Greater Louisville Association of REALTORS®
Residential Sales Statistics
Single Family Residential & Condo

Louisville Area Home Sales Up 3.7% and Median Price Up 5.3% with Continued Low Inventory

The Greater Louisville Association of Realtors® (GLAR) reported sales up 3.7% year to date versus 2017. With the
continued lower inventory, the median price was up 5.3%. In Jefferson County, the average price in February was
$200,714 and the median was $165,000. For all MLS areas, the inventory of available properties was 12.4% lower than
at the same time last year.

GLAR President Dave Parks noted that, "The local market is still strong despite the fact that the current inventory of
homes for sale is roughly 30% compared to 10 years ago. There is very strong competition for starter and move-up
homes, and more normal levels of inventory for higher end homes."

On the national level, Lawrence Yun, Chief Economist of the National Association of Realtors® commented that, "strong
job growth assures at least three interest rate hikes by the Federal Reserve in 2018." He continued by saying that in
order for home prices to moderate, more home construction is needed. "Job openings in the construction industry
remain at historic heights. It is now a matter of providing necessary skills to go into the industry."

Robert Dietz, Chief Economist of the National Association of Home Builders, reported that he is concerned with sluggish
permit activity nationally. "The weak permit numbers indicate that builders may be hesitant to start projects as they
contend with rising material prices and labor shortages."

% Jan1-Feb 28 Jan 1-Feb 28
All MLS Areas February 2017 | February2018  Change 2017 2018

Houses Sold 1,081 1,111 2.78% 2,056 2,132 3.70%
Average Selling Price $191,726 $202,586 5.66% $193,018 $205,234 6.33%
Median Selling Price $156,000 $168,000 7.69% $159,500 $168,000 5.33%
# of Active Listings Placed into Pending Status During Feb. 1336 1275 -4.57%
Active Listings at February 15 3714 3253 | -12.41%

Jan1-Feb28 Jan1-Feb 28
Jefferson Count February 2017  February 2018 2017 2018

Houses Sold 761 790 3.81% 1,433 1,488 3.84%
Average Selling Price $193,040 $200,714 3.98% $192,922 $202,661 5.05%
Median Selling Price $156,000 $165,000 5.77% $158,500 $164,000 3.47%
# of Active Listings Placed into Pending Status During Feb. 891 839 -5.84%
Active Listings at February 15 2053 1829 | -10.91%




February 2017

February 2018

%
Change

Jan 1-Feb 28
2017

Jan 1- Feb 28
2018

Houses Sold 54 51 -5.56% 109 113 | 3.67%
Average Selling Price $326,992 $338,425 3.50% $316,621 $332,360 4.97%
Median Selling Price $300,750 $257,000 | -14.55% $282,900 $286,000 1.10%
# of Active Listings Placed into Pending Status During Feb. 67 65 -2.99%
Active Listings at February 15 242 240 -0.83%

February 2017

February 2018

Jan 1-Feb 28
2017

Jan 1- Feb 28
2018

Houses Sold 57 76 33.33% 133 147 | 10.53%
Average Selling Price $157,784 $190,959 21.03% $169,865 $201,363 | 18.54%
Median Selling Price $144,900 $180,950 24.88% $156,900 $179,000 | 14.09%
# of Active Listings Placed into Pending Status During Feb. 119 77 | -35.29%
Active Listings at February 15 239 211 | -11.72%
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